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corporate capacity: it fixed the admission fine at forty
shillings : and it handed over all the forts, settlements and
factories in the possession of the Royal African Company
to its successor \ In 1765 the forts on part of the African
coast were taken over by the Crown, but they were restored
to the Company eighteen years later2. The Company was
dissolved by Act of Parliament in 18213.
(VII)
the hudson's bay company
Antecedents The Hudson's Bay Company had its antecedents in
Hikfeo**'* thie attemPts made to discover a North-West passage, in
Bay the same way as the Russia Company sprang from a voyage
Company. ^ discovery to the North-East. A succession of adventurous
seamen—the Cabots, Frobisher, Davis, Hudson and Baffin4
—awakened the interest of Englishmen in the vast continent
which lay on the other side of the Atlantic. In North
America the French were assigned the role of the Venetians
in the Mediterranean, and of the Portuguese and the Dutch
in the East Indies, in stimulating the enterprise of English
capitalists. A ' Company of Adventurers to Canada' was
formed in 16275 in order to wrest the Canadian fur trade
from a French company, but the latter proved too strongly
entrenched. After the Restoration the interest of Prince
Rupert was enlisted by two French fur-traders, Groseilliers
and Radisson6, and the success of an expedition sent out
to Hudson's Bay in 1668 led two years later to the forma-
tion of the Hudson's Bay Company under a charter which
1 Statutes at Large, vi. 497-498.
*	Ibid. vii. 539 (1765) ;  ix. 326 (1783).   The proposal that the forts
should be supported by the nation had been made in 1690 : Thomas, An
Historical Account of the West India Colonies (1690) in Harleian Miscellany
(ed. Malham), ix. 435.   For an account of the forts 1750-1785, see Martin,
" The English Establishments on the Gold Coast in the Second Half of the
Eighteenth Century", in  Transactions of the Royal Historical Society,
4th ser. v. 167 seq.
9 Statutes of the United Kingdom, viii. 322.
*	Narratives  of  Voyages  towards  the  North-West   (Hakluyt  Society
Publications).
*	For this company, see Scott, Joint-Stock Companies, ii. 320-322.
1 WHlson, The Great Company, i. chapter iii.

